FoolProof
North Dakota Academic Standards
Personal Finance 2010

1. Understanding You and your money

1a. Basic fundamentals of money and decision making

your life

1b. Identify the role of money i

1c. Explore the common mistakes made with money

1d. Identify the consequences of being irresponsible

lwith money, including the impact on job prospects.

ife scary look at financial

le. Examine the real

Iscams aimed at young people

‘e potential dangers of poor

1f. Identify the real

s,
statement reconciliation

ion and systematic decision making to personal

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk

strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts,

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language




Module # 2 Breathing Without Air!
Core message: You are the only person who determines your credit.
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um payments
score is and identify the five

factors that control credit score

2c. Identify what mistakes can be made with poor

2. Identify what a bad decision is using examples
lbased on teenagers’ common mistakes

credit decisions

2d. Explain the importance of paying on time
2g. Identify and comprehend risk-based len
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2a. Explain what credit is
2e. Explain the dangers of mil
2f. Identify what a cre

Checkbook mechanics,
statement reconciliation

Overall Competency:
ion and systematic deci:

ion making to personal
financial deci

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.
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Standard 6: Control personal information

XX XXX (X
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Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.
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Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

‘Standard 4: Apply consumer skills o purchase decisions. X X X X X X X X

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of ind

jual and family resources X X X X X X X X

FCS.2.3 Identify consumer rights and responsibilities X X X X X X X X

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA 2 Engage in the reading process X X X X X X X X

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA6 Understand and use principles of language. X X X X X X X X
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personal

comes to cre

3a. Identify the components of a credit score

3b. Separate the fact from opinion when it you

levaluate products and service

cally evaluate fine print in marketing,
g and promotion

3d. Identify predatory lending and how it may affect

lyou now and in your future

3e. Explain consumerism and differentiate between

your well-being and the corporate well-being

s,
statement reconciliation

ion and systematic decision making to personal

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how investing builds wealth and helps meet financial
goals.

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.
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Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts,

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language
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Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.

|4. Demonstrate how to use a checking and savings

laccounts

4a. Identify what a checking account is

[4b. Practice using a checking account and debit card

4c. Compare and contrast debit cards and ATM cards

4d. Explore the features of automated financial

services such as, electronic transfers, and bill paying

4e. Explain the importance of always knowing your

true balance of your checking account

g your bank statement

4f. Practice reconci

4g. Identify check holds and minimum balances

land the differences between banks and credit unions

4h. Examine the various types of financi

4i. Identify mistakes you can make with your checking

laccount that could lead to bad credit

Checkbook mechanics,
statement reconciliation
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Overall Competency:
ion and systematic deci:

ion making to personal
financial deci

Standard 1: Take responsibility for personal financial decisions.

x|

x|

x|

x|

x|

x|
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Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA.2 Engage in the reading process

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language
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Education

keal Financial

5. Select strategies to use in handling credit cards

5a. Explain how credit cards and other unsecured

loans work

percentage rate, interest and principal

the importance of timely payments

5d. Explain the grace period with credit cards

g long-term debt

lwith credit cards

5f. Compare various credit card offers to identify the
ications of making purchases with credit

5g. Compare and contrast financial institutions that

offer credit cards

5h. Identify the consequences of going over your
it and paying late

5i. Explain how to manage credit responsibly

s,
statement reconciliation

ion and systematic decision making to personal

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how investing builds wealth and helps meet financial
goals.

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

XXX XX | X

XXX XX |X

XXX XX | X

XXX XX |X

XXX XX | X

XXX XX | X

XXX XX | X

XXX [ XX |X

XXX XX | X
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Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer S

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts,

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language




Episode One: Burning Money
Core Message: Burning money introduces the concept that money is a limited and perishable resource: we spend
FoolProof our lives trying to have enough of it, and once we've spent it it's gone.

North Dakota Academic Standards

Personal Finance 2010

Education

keal Financial
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6. Learning to accept responsibility for every

spending decision.
6d. How to easily keep detailed records of income

6a. How to determine if an expense is a fixed or a
and expenses.

variable expense.
if they don’t work hand-in-hand with a budget.
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Checkbook mechanics,
statement reconciliation

Overall Competency:
ion and systematic decision making to personal

financial decisions. X X X X X X

Standard 1: Take responsibility for personal financial decisions. X X X X X X

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering

alteratives and consequences. X X X X X X

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases. X X X X X X

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being. X X X X X X

Standard 2: Explain how inve:

builds wealth and hels tfi ]
E uilds wealth and helps meet financial X X X X X X

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget X X X X X X

Overall Competency
Organize personal finances and use a budget to manage cash flow. X X X X X X

‘Standard 1: Develop a plan for spending and saving. X X X X X X

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skils to purchase decisions. X X X X X X

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan. X X X X X X

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments X X X X X X

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities X X X X X X

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

X |Xx
X |Xx
x|
X |Xx
x|Xx
x|Xx

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA.2 Engage in the reading process. X X X X

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA.6 Understand and use principles of language X X X X X X
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Education

keal Financial

ive

interacti

of bad

inan
ns on virtually every area of life.

7. Has the student identit

7a. The impact of paying late on your credit score.

score has

from employment, to

7b. The continuing impact your cre

housing and insurance.

7c. The difference in gross and net pay, and the

impact that difference makes on life.

its complexity, and the

7d. The budgeting process,

impact of bad decisions on the budgeting process.

7e. It explores why bad money deci:

themselves happen.

7f. It allows the student to calculate how one
bad decision can lead to months or years of

lextra expense.

It explains the role of the free enterprise

79.

system and the responsibilities that system places

on the consumer.

It allows the student to discover the critical

7h.

importance of comparison shopping, and doing

lyour homework.

g and account

It teaches checking writil

i

balancing skills

s,
statement reconciliation

ion and systematic decision making to personal

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk

strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer S

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts,

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language




pisode Three: Work Less! Make More!
Core Message: Incorporates a student's individual seven-day spending record to illustrate the “work less, make
‘more” principle and to help eacl he episode al

FoolProof

u ey money
North Dakota Academic Standards emphasizes the importance of savings in maintaining a budget.

Personal Finance 2010
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keal Financial

5]
%
o)
o
=
k]
g
&

g
k<l
3
3
2
9
3
2
g
2
2
€
g
z
<
g
z
3
2
@
3
8
c
s
3
2
5

w
2
o
5]
%
o)
o
=
k<]
g
b4
£
<
]
&
©
2
=
]
<

lustrates the impact of unexpected expenses

lwhich of their expenses were fixed or variable.

8. If you don’t have savings, how do you pay for unexpected
mpulse” expenses.

expenses?
in which many variable expenses can be lowered.

8d. Show an understanding of impulse buying, and
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8b. Students work through an
8c. Identify in an exercise which

8a. Demonstrate in an
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Checkbook mechanics,
statement reconciliation

Overall Competency:
ion and systematic decision making to personal

financial decisions. X X X X X X

Standard 1: Take responsibility for personal financial decisions. X X X X X X

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering

alteratives and consequences. X X X X X X

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases. X X X X X X

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being. X X X X X X

Standard 2: Explain how inve:

builds wealth and hels tfi ]
E uilds wealth and helps meet financial X X X X X X

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

XXX
XXX
XXX
XXX
XXX
XXX

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

XXX X
XXX X
XXX X
XXX X
XXX X
XXX X

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan. X X X X X X

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments X X X X X X

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities X X X X X X

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

X |Xx
X |Xx
x|
X |Xx
x|Xx
x|

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA.6 Understand and use principles of language X X X X X X
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Real Financial Education

9. The importance of planning ahead for financial

d retirement

issues an

[savings plan early

9b.Identifies the importance of disci

comes to financi

9c.Demonstrates the importance of making

conscious decisions rather than acting on impulse

9d. Explains the importance of understanding the

depreciating assets and investing in

income-producing assets.

9e.Identifies the reason for ‘paying yourself

ffirst and why il

is a key habit that can be

learned by anyone.

9f. Teaches the importance of learning how to make

g your research when it

[comes to money.

9g. Identifies the differences in the sources of

instance, the difference in advertising and a review

by a consumer advocate when it comes to accurate
information about a product, program, or service.

9h. Teaches that each consumer is ultimately

the consumer

responsible for his or her decisions

marketplace.

9i. Teaches how to recognize the difference in
legitimate sources of information and biased

sources of information.

9j. Explains the role of consumer advocates in the

consumer marketplace.

9k. Evaluates the role of advertising in

consumer deci

91. Demonstrates that education can increase your

learning power.

al role of compounding

interest in building savings.

s,
statement reconciliation

ion and systematic decision making to personal

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering
alternatives and consequences.

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget

Overall Competency
Organize personal finances and use a budget to manage cash flow.

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments

Overall Competency
Use iate and ive risk

strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer S

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA.2 Engage in the reading process

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language




Episode 5 “Reality Day”
FoolProof Core Message: Students develop a personal short-term and long-term budget.

North Dakota Academic Standards

Personal Finance 2010

| needs of that

allow an individual to monitor daily expenses and

10. Students develop a short and long-term
savings and budgeting plan based on the number
10b. Provides long-term online financial tools to
lsavings activity.

savings and investing plan.
10a. Allows a student to develop a useable

lthe short and long-term finan

Checkbook mechanics,
statement reconciliation

Overall Competency:
ion and systematic decision making to personal

financial decisions. X X X

Standard 1: Take responsibility for personal financial decisions. X X X

Standard 2: Find and evaluate financial information from a variety of sources.

Standard 3: Summarize major consumer protection laws!

Standard 4: Make financial decisions by systematically considering

alternatives and consequences. X X X

Standard 5 Develop communication strategies for discussing financial issues.

Standard 6: Control personal information

Saving and Investing

Saving for larger purchases X X X

Overall Competency
Implement a diversified investment strategy that is compatible with
personal goals

Standard 1: Discuss how saving contributes to financial well-being. X X X

Standard 2: Explain how inves
goals.

builds wealth and helps meet financial X X X

Standard 3: Evaluate investment alternatives.

Standard 4: Describe how to buy and sell investments.

Standard 5: Explain how taxes affect the rate of return on investments,

Standard 6: Investigate how agencies that regulate financial markets protect

Credit and Debt

Credit, including credit card usage, interest, and fees

Overall Competency
Maintain creditworthiness, borrow at favorable terms, and manage debt.

Standard 1: Identify the costs and benefits of various types of credit

Standard 2: Explain the purpose of a credit record and identify borrowers”
credit report rights.

Standard 3: Describe ways to avoid or correct debt problems.

Standard 4: Summarize major consumer credit laws.

Income and Careers

Earning power, including jobs for teenagers

Overall Competency
Use a career plan to develop personal income potential.

Standard 1: Explore career options.

Standard 2: Identify sources of personal income

XXX
XXX
XXX

Standard 3: Describe factors affecting take-home pay.

Taxation and paycheck withholdings reasons for taxes (paycheck
information included in Income and Careers)

Planning and Money Management

Making and living within a budget X X X
Overall Competency

Organize personal finances and use a budget to manage cash flow. X X X
Standard 1: Develop a plan for spending and saving. X X X

Standard 2: Develop a system for keeping and using financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable gi

9.

Standard 6: Develop a personal financial plan. X X X

Standard 7: Examine the purpose and importance of a will

Risk Management and Insurance

Mortgages, retirement savings, and investments X X X

Overall Competency
Use iate and ive risk strategies.

Standard 1: Identify common types of risks and basic risk management
methods.

Standard 2: Explain the purpose and importance of property and liability
e

insurance protection.

Standard 3: Explain the purpose and importance of health, disability, and life
insurance protection.

Family and Consumer Sciences [FCS]

FCS.1.1 Analyze strategies to manage multiple Iife foles and responsibilities X X X

FCS.1.2 Identify transferable and employability skills

FCS.2.1 Demonstrate management of individual and family resources

FCS.2.3 Identify consumer rights and responsibilities

X |Xx
x|
x|

FCS.2.4 Describe interrelationships between consumer actions and the
economic system

FCS.2.5 Demonstrate management of financial resources to meet the goals of|
individuals and families across the life span

English Language Arts, [ELA]

ELA.2 Engage in the reading process.

ELA.3 Engage in the writing process

ELA4 Engage in the speaking and listening process

ELA 6 Understand and use principles of language X X X




